
 

 

 
 

Resolution for a Responsible Banking Ordinance 
 

Aug. 20, 2017 
 

WHEREAS, The City of Los Angeles is committed to protecting the City’s 
interests and the public’s trust by managing and spending City funds in a fiscally 
responsible and prudent manner;  
  
WHEREAS, part of that commitment, it is a priority of the City of Los Angeles to 
conduct City business with partners who are committed to engaging in fair 
business practices;  
 
WHEREAS, the City has expressed a commitment to renewable energy (CF 16-
0234), support for the Standing Rock Sioux Tribe’s opposition to the Dakota 
Access Pipeline (CF 15-0002S220) and sued Wells Fargo for its predatory sales 
practices.  
 
WHEREAS, the City’s request for proposal for banking services precludes 
bidders that have a Community Reinvestment Act (CRA) rating below 
satisfactory.  Wells Fargo’s CRA rating is needs to improve. 
 
THEREFORE, We move that the City: 
  
Provide Wells Fargo with immediate notice of the City’s intention not to renew 
contracts in 2018 for Bank Depository services. 
 
Exclude Wells Fargo from the Request for Proposals (RFP) for commercial and 
investment bank services and refrain from making investments in Wells Fargo 
securities for a minimum period of 2 years. 
 
Incorporate into the RBO the following considerations based on a rating system 
to be developed: 
 
Conduct business with ethical, socially and environmentally responsible financial 
institutions that: 
 
• Invest in sustainable, green energy in accord with the City’s goals of using a 

100% renewable energy portfolio (CF 16-0234) 



 

 

• Ensure transparency of their investments, policies, and practices 
• Support and invest in the local community, including disadvantaged 

communities 
• Refrain conducting business with financial institutions that engage in unethical 

practices that compromise the integrity of the community by: 
◦ Predatory Lending and sales practices 
◦ Fossil Fuel Investments 
◦ Money Laundering 
◦ Private Prison Investments 
◦ Fraudulent Practices 
◦ Risky and Irresponsible Speculation  
◦ Arms/War Investments 
◦ Border Wall Investments 
 
 
  



 

 

 
 

 
 

Resolution for a Responsible Investment Ordinance 
Aug. 20, 2017 

 
 

WHEREAS, the City of Los Angeles lacks an Environmental, Social and 
Governance policy to direct its investment portfolio of approximately $8 billion. 
 
WHEREAS, the City of Los Angeles should align its investment policies with 
other stated policies on the Environment, Social and Governance issues so as to 
invest tax payer dollars and fees with integrity. 
 
THEREFORE, We move that the City of Los Angeles create an Environmental, 
Social and Governance Responsibility Investment Ordinance. 
 

 
 

RESOLUTION FOR A PUBLIC BANK OF LOS ANGELES 
Aug. 20, 2017 

 
 
WHEREAS, The Los Angeles City Council created a motion in July 2017 calling 
for a study on a Public Bank of Los Angeles that could redirect funds to 
affordable housing and other needs of the City.   
 
WHEREAS, A socially responsible Public Bank has the ability to address many of 
the City’s needs by putting its profits back into the community, including 
affordable housing, renewable energy and other public services. 
 
THEREFORE, we move that the City of Los Angeles create a state-chartered 
public bank that will be used as a tool for economic, racial and ecological justice, 
in service to the needs of the people of Los Angeles. 
 
 


